
 
 The fine print: We do our best to provide accurate information in this newsletter but we don’t guarantee its accuracy nor accept liability for any errors. This 

newsletter provides guidance but does not provide specific marketing recommendations. This material is intended for the clients of LeftField Commodity 
Research. We don’t have a team of lawyers, but we simply ask that you don’t forward it or copy it without asking us. It’s our livelihood. 

 

 

 

 

 

Flax 
• Our first forecast of 2019 Canadian flax seeded area 

was 900,000 acres, a 5% increase over last year. If we 
combine that with the 5-year average yield of 23.6 
bu/acre, it would put the 2019 crop at 515-520,000 
tonnes, 25,000 tonnes (5%) more than in 2018. That 
would be more than offset by a 60,000 tonne decline in 
old-crop carryover, leaving 2019/20 supplies at 
600,000 tonnes, 35,000 tonnes (5%) less than the 
current marketing year. Based on these assumptions, 
next year’s export program would be constrained 
further to roughly 400,000 tonnes. Even with lower 
exports, ending stocks would tighten for 2019/20 and 
provide some more price support. 

 
• We’ve assembled some very rough projections for 

2019 global flax production. At this stage, we’re 
expecting a small contraction in the size of the total 
crop at 2.90 mln tonnes versus 2.95 mln in 2018. Small 
increases are seen in the Canadian and US crops while 
Black Sea flax production is expected to dip slightly as 
seeded area levels off and yields slip back to average 
levels. Keep in mind these are still very early ideas and 
will certainly be revised as the planting and growing 
seasons progress.  

 
• Movement of flax was quieter in December after some 

solid export business in November. Shipments out of 
country elevators have been limited to small volumes 
heading to the US and the west coast. It’s worth noting 
though that despite the shipments to the west coast, 
inventories at terminal elevators haven’t risen, which 
suggests this flax has been going to container stuffers 
and won’t show up in the CGC export data. As usual for 
this time of year, farmer deliveries and country 
elevator inventories are low which suggests there may 
not be much export business in the short-term. 

 
• After two months of below average volumes, Canadian 

flax exports rebounded to 70,000 tonnes in November, 
reflecting the sporadic nature of flax exports. The 
49,000 tonnes to China was solid while the 20,000 
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tonnes to the US was the highest monthly total to that 
destination since November 2013. The year-to-date 
pace of 154,000 tonnes is now ahead of last year and 
the 5-year average, although Dec volumes will dip 
again based on lower volumes in the CGC weekly data. 
With this recovery, monthly volumes for the remainder 
of the year would need to hit 34,000 tonnes to achieve 
our forecast of 425,000 tonnes, which still appears 
very achievable. 

 
• Flax prices in China have come off the earlier highs, 

particularly the offers out of Tianjin warehouses. 
Stocks of imported flax had dropped to lower levels 
earlier, causing prices to rally. Since then, the Canadian 
exports that left the west coast in late November and 
have boosted supplies up to a reported 40,000 tonnes. 
This still isn’t considered large, but is enough to allow 
prices in China to relax somewhat. Offers of Canadian 
flax to Chinese ports have moderated slightly but are 
still mostly steady. 

 
• Flax bids in western Canada have been gradually 

strengthening over the past few months with the 
average bid now approaching C$13.00 per bushel. For 
the most part though, those gains have resulted from 

the decline in Canadian dollar which lost 4½ cents 
against the greenback since early October. When those 
Canadian flax bids are priced in US dollars, there’s 
been almost no movement since the 2017 harvest. In 
the past few days, Canadian dollar has rebounded on a 
modest recovery in crude oil prices and this could 
provide some short-term pressure on flax bids. 

 
 

90-Day Price Probability – (C$/bu, Central Prairies) 
 Range Probability 
1C Under $12 5% 

$12 - $13 35% 
$13 - $14 45% 
Over $14 15% 

• Bottom line:  The flax market in Canada and the US has 
gone fairly quiet. Export shipments are in a lull and 
that’s allowing bids to slip back. This slowdown is seen 
as temporary however and the low commercial 
supplies mean that bids will need to firm up again once 
more flax needs to be sourced for the next tranche of 
exports. The longer-term outlook is also friendly based 
on a limited production response projected for 2019. 

 

Lentils 
• Back in December, we had forecasted 2019 Canadian 

lentil area at 3.9 mln acres, a modest 3.5% increase 
over last year’s low. While there’s a little more 
optimism in the lentil outlook than a year ago, prices 
haven’t shown a large recovery yet. Some of the 
support for lentil acreage will come from cuts to 
durum wheat in the same growing regions. While the 
change in overall acreage is small, we expect some 
sizable shifts among the various classes. Compared to a 
year ago, the spread between green lentil and red lentil 
bids has shrunk considerably and that will mean more 
of the 2019 acreage will end up in reds. This would 
bring the lentil mix back to more typical proportions 
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after last year’s sharp drop in red lentil acreage. For 
now, we’re forecasting seeded area of reds at 2.54 mln 
acres, a 24% increase over last year. Some of those red 
lentil acres will be coming out of greens where we 
expect large green acreage to drop back to 975,000 
acres, 21% less than last year while small greens 
would drop 25% to 300-325,000 acres. Seeded area of 
minor types, including French greens is expected to 
remain roughly steady at around 80,000 acres. 

 
• Based on the 3.9 mln seeded acres along with a 

recovery to the 5-year average yield of 1,330 lb/acre, 
2019 production would come out just a little above 2.3 
mln tonnes, 220,000 tonnes (11%) more than the past 
year. If the old-crop carryover from 2018/19 drops 
below 500,000 tonnes as we’ve forecast, this would 
mean 2019/20 supplies would actually drop below the 
current marketing year. And if our acreage breakdown 
by type ends up close to the actual, supplies for both 
sides of the Canadian lentil market would be relatively 
well-balanced and would lead to even lower 2019/20 
ending stocks. 

• Canadian lentil exports slipped to 134,000 tonnes in 
November, in line with last year but still well below 
average. The main shortfall is seen in red lentils with 
green lentil exports still close to average levels. Egypt 
and Bangladesh were the larger buyers of red lentils in 
November while Algeria and the UAE were the two 
largest buyers of greens. While this smaller November 
total leaves an even larger monthly target for the rest 
of the year, we still think it’s achievable as stronger 
buying showed up in December, with shipments 
scheduled over the next several months. Plus, we’re 
still expecting a modest increase in demand from India 
late in 2018/19. 

 
• Rabi plantings of lentils in India are lower than last 

year but still aren’t considered small. As of January 4, 
4.1 mln acres of lentils had been planted, which is 3% 
less than last year but is 8% above the 5-year average. 
Of course, the larger concern for the 2018/19 lentil 
crop has become the yield outlook. 

 
• Since the beginning of the rabi season (and the late 

parts of the kharif season), rainfall has been minimal 
across key lentil producing areas of India. Often when 
moisture conditions are low, high temperatures are the 
main concern as they increase the crops’ moisture 
needs, but this year, concerns are being expressed 
about extreme low temperatures as the crop is 
entering its flowering season. Frost isn’t a widespread 
concern yet but temperatures close to freezing are 
reported to be hindering growth. Little if any rain is 
forecast to fall within the next 10 days in India. 

• Since late 2017, red lentil prices in India have been 
moving sideways within a range of US$500-600 per 
tonne. Prices have pushed up toward the top end of 
that range a couple of times but each time slipped back 
toward the lows. Since early November, Indian prices 
have been moving higher again and are closing in on 
the top end of the range. If prices are able to break 



 

Page 4 January 8, 2019 – Special Crops Letter  

through that “resistance”, it would suggest that the 
Indian market is finally seeing a meaningful shift, 
which could allow reduced tariffs. That said, it will be 
difficult for the Indian government to relax any import 
restrictions ahead of the April/May election. 

 
 

90-Day Price Probability – (C$/cwt, Central Prairies) 
 Range Probability 

Red (2C or better) Under $16 10% 
$16 - $18 35% 
$18 - $20 40% 
Over $20 15% 

Lg Green (2C or 
better) 

Under $18 5% 
$18 - $20 30% 
$20 - $22 40% 
Over $22 25% 

Sm Green (2C or 
better) 

Under $16 10% 
$16 - $18 40% 
$18 - $20 30% 
Over $20 20% 

• Bottom line:  The initial flurry in red and green lentil 
bids back in late November has levelled off as decent 
coverage has been built and prospects for further 
exports to India remain uncertain. Farmers have now 
raised their price expectations and have a higher floor 
which will limit the downside in the short-term. We’re 
still expecting a larger return of Indian demand later in 
2018/19 which will provide another bump in bids, 
although the comfortable supplies will likely keep the 
increase quite modest. 

 

Sunflowers 
• Our initial forecast for 2019 Canadian sunflower 

plantings came in at 80,000 acres, 13% more than in 
2018. Largely our projection was based on fairly 
aggressive new-crop bids, especially for confection 
sunflowers. That said, we recognize that some of 
farmers’ decision-making is based on crop insurance 
coverage levels. This acreage increase would be partly 

offset by a decline back to the 5-year average yield of 
1,785 lb/acre, and the net effect would be a 5,000 
tonne increase in the 2019 crop. This would leave 
2019/20 supplies just over 120,000 tonnes, mostly in 
line with the previous three years. Keep in mind that 
StatsCan doesn’t provide any ending stocks estimates 
for sunflowers, making these estimates quite tentative. 

 
• Canadian sunflower exports moved up to 2,300 tonnes 

in November, the fourth straight month that volumes 
outperformed last year. This brings the year-to-date 
pace to 8,200 tonnes, still well below average but large 
enough that we will likely need to raise our full-year 
forecast soon. This stronger movement of Canadian 
sunflowers to the US is another indication that 
sunflower supplies south of the border are tighter in 
2018/19. 

 
• We had been hoping for some clarity about the size of 

the 2018 US sunflower crop, but the government 
shutdown means next week’s production estimates 
will be delayed. Even while that’s happening though, 
US elevator bids for sunflowers have been moving 
higher. Partly that’s a normal seasonal response but it 
also suggests supplies are a little tighter than 
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anticipated. New-crop bids are also starting to show up 
at fairly friendly levels. 

 
 

90-Day Price Probability – (C$/cwt, Eastern Prairies) 
 Range Probability 
Confection 
(large) 

Under $30 5% 
$30 - $32 25% 
$32 - $35 45% 
Over $35 25% 

Oil Birdseed 
(1C) 

Under $20 10% 
$20 - $22 35% 
$22 - $25 45% 
Over $25 10% 

• Bottom line:  Sunflower bids in the US are now 
starting to see some seasonal gains, even though the 
USDA hasn’t updated its 2018 crop estimates. Tighter 
supplies will keep bids well supported with more 
seasonal strength ahead. Canadian prices have been 
quieter but should move higher in league with the US 
market, helped more by a weaker Canadian dollar. 

 

Chickpeas 
• Even though we’re forecasting a sharp decline in 2019 

Canadian chickpea seeded area, next year’s supplies 
could be nearly as large as the current marketing year. 
Back in December, we projected 2019 seeded area 
would drop almost in half from the 2018 high. This 
smaller acreage base together with a small recovery to 
the 5-year average yield would mean a 180,000 tonne 
crop, 130,000 tonnes (42%) less than last year. But 
with a large increase in the old-crop carryover, 
2019/20 supplies could top 300,000 tonnes for the 
second straight year. Readers should note however 
that Canadian exports in 2018/19 are still quite 
uncertain, which would have a large impact on ending 
stocks carried into the 2019/20 marketing year. 

 
• Canadian chickpea exports rose to 20,300 tonnes in 

November, well ahead of average but still below the 
pace in 2017/18 when overseas buyers were anxiously 
buying any available supplies. Volumes to the US 
remain subdued due to its much larger 2018 crop but 
Pakistan has stepped in as a larger buyer in recent 
months, with solid volumes also heading to several 
Middle East countries. Our full-year export forecast of 
157,000 tonnes still feels a little optimistic but volumes 
in the second half of 2018/19 could remain strong as 
supplies are plentiful and Indian and Mexican crops 
will be smaller. 

 
• We’re waiting to get the December planting estimates 

from the Mexican Ag Ministry but the initial November 
totals suggest seeded area will drop back closer to 
recent lows of 80-90,000 ha from last year’s peak. 
Since the price signals in Mexico are similar to 
situations elsewhere, this could be an indicator of 2019 
plantings in other major producers. 
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• Planting reports for the Indian chickpea crop show a 

slowing pace, with 22.95 mln acres in the ground as of 
January 4. This is 11% lower than last year but is one 
percent above the 5-year average pace. Clearly, the 
2019 chana crop will be smaller than the previous two 
years (11.2 mln tonnes in 2018) based on acreage 
alone. Kabuli chickpea prices are currently holding 
only a small premium over desis which suggests 
plantings of kabulis could drop more than desis. The 
current yield concerns could also drop the 2019 crop 
below the 5-year average of 8.9 mln tonnes. 

 
• So far in January, almost no rain has fallen across most 

of India and the forecast for the next 10 days has little 
if any moisture across the country. In addition, colder 
than usual weather is raising concerns about 
development of the chickpea crop as it moves into the 
flowering season. 

• The Indian desi chickpea market continues to remain 
under pressure, with prices declining since mid-
December, hitting the lowest point since early 
November. Desi chickpea prices remain weak in spite 
of concerns about the upcoming rabi crop, largely 
because of large domestic stockpiles hanging over the 
market. In contrast, yellow pea prices have moved 

higher again recently as the import blockade has been 
extended to the end of March. The spread between desi 
chickpeas and yellow peas may not be able to grow 
much wider, with upside potential for peas limited by 
the softer tone in chickpeas. 

 
 

90-Day Price Probability – (C$/cwt, Central Prairies) 
 Range Probability 
Kabuli 
(9mm) 

Under $22 5% 
$22 - $25 25% 
$25 - $28 45% 
Over $28 25% 

Desi (2C or 
better) 

Under $22 10% 
$22 - $25 40% 
$25 - $28 35% 
Over $28 15% 

• Bottom line:  Some additional offshore buying gave a 
boost to kabuli bids in Canada but that has now 
levelled off again. Buyers in the Indian subcontinent 
and the Middle East are waiting to see how the Indian 
crop develops before making further purchases. The 
market appears steady for now, with some modest 
upside potential capped by the large North American 
supplies. 



Last week Wkly 4 Weeks
Min Max Avg Avg NC Avg Avg Chg Ago

Peas (C$ del'd) $/t $/t $/t $/bu $/bu $/bu $/bu $/bu
#2 Yellow 248.02 275.58 260.42 7.09 6.71 6.97 0.12 6.91
#2 Green 238.83 394.99 361.08 9.83 7.50 9.77 0.06 9.42
Feed 238.83 266.39 248.02 6.75 n/a 6.38 0.37 6.38
#2 Maple 477.67 569.53 518.09 14.10 11.00 13.70 0.40 13.21
Lentils (C$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
#2 Lg Green 440.92 507.06 482.61 21.89 20.00 21.98 -0.09 21.37
#2 Med Green 418.88 418.88 418.88 19.00 n/a 19.00 0.00 19.00
#2 Sm Green 352.74 413.37 387.88 17.59 n/a 17.59 0.00 16.88
#2 Fr Green 418.88 440.92 429.90 19.50 n/a 20.50 -1.00 20.00
#2 Sm Red 374.79 418.88 405.60 18.40 17.50 18.18 0.22 17.74
Dry Beans (C$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Pinto 661.39 683.43 672.41 30.50 30.00 30.50 0.00 30.50
Black 727.52 727.52 727.52 33.00 32.00 33.00 0.00 33.00
Navy 749.57 771.62 760.59 34.50 33.00 34.50 0.00 34.50
Chickpeas (C$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Kabuli 8-9 mm 584.22 634.93 603.70 27.38 27.50 27.05 0.33 26.72
Desi 551.16 551.16 551.16 25.00 n/a 25.00 0.00 n/a
Fababean (C$ del'd) $/t $/t $/t $/bu $/bu $/bu $/bu $/bu
Feed 275.58 330.69 293.95 8.00 n/a 8.00 0.00 8.00
Flax (C$ del'd) $/t $/t $/t $/bu $/bu $/bu $/bu $/bu
Brown 490.13 531.47 505.50 12.84 11.01 12.86 -0.02 12.81
Yellow 492.10 551.15 531.47 13.50 n/a 13.50 0.00 13.50
Sunflower (C$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Oil 485.02 485.02 485.02 22.00 23.00 22.00 0.00 22.00
Confection 705.48 705.48 705.48 32.00 32.00 32.00 0.00 32.00
Mustard (C$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Yellow 749.57 771.62 764.27 34.67 30.00 33.67 1.00 33.33
Brown 683.43 705.48 694.46 31.50 26.00 30.50 1.00 30.50
Oriental 595.25 595.25 595.25 27.00 25.00 26.00 1.00 26.00
Canaryseed (C$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Canaryseed 496.04 507.06 503.91 22.86 20.00 22.79 0.07 22.64

Last week Wkly 4 Weeks
Min Max Avg Avg NC Avg Avg Chg Ago

Peas (US$ del'd) $/t $/t $/t $/bu $/bu $/bu $/bu $/bu
#2 Yellow 165.35 202.09 178.57 4.86 n/a 4.86 0.00 4.90
#2 Green 165.35 257.21 214.34 5.83 n/a 5.81 0.03 5.75
Feed n/a n/a 128.60 3.50 n/a 3.50 0.00 n/a
Lentils (US$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Lg Green n/a n/a n/a n/a n/a n/a n/a #DIV/0!
Med Green 242.51 396.83 316.00 14.33 14.00 14.33 0.00 14.25
Sm Green 286.60 286.60 286.60 13.00 13.00 13.00 0.00 286.60
Pardina 396.83 418.88 407.85 18.50 n/a 18.50 0.00 18.50
Red n/a n/a 198.42 9.00 n/a 9.00 0.00 198.42
Dry Beans (US$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Pinto 440.92 485.02 465.51 21.12 23.00 21.05 0.07 21.50
Slow-Dark Pinto 462.97 473.99 468.48 21.25 n/a 21.25 0.00 21.50
Black 529.11 573.20 565.85 25.67 n/a 25.83 -0.17 25.83
Navy 485.02 485.02 485.02 22.00 n/a 22.00 0.00 22.00
Chickpeas (US$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
Sm Kabuli 330.69 330.69 330.69 15.00 n/a 15.00 0.00 15.00
Lg Kabuli 418.88 440.92 426.23 19.33 n/a 19.00 0.33 19.00
Flax (US$ del'd) $/t $/t $/t $/bu $/bu $/bu $/bu $/bu
Brown 342.90 393.68 376.66 9.57 9.48 9.56 0.01 9.52
Yellow n/a n/a 374.00 9.50 n/a 9.50 0.00 364.15
Sunflowers (US$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
NuSun 319.67 350.53 337.23 15.30 15.75 15.10 0.20 14.88
HO Sun 319.67 330.69 325.18 14.75 n/a 14.43 0.32 14.28
Oil Birdfood 330.69 374.79 354.31 16.07 n/a 15.88 0.20 15.63
Birdseed (US$ del'd) $/t $/t $/t $/cwt $/cwt $/cwt $/cwt $/cwt
White Millet 121.25 281.09 232.49 10.55 n/a 10.36 0.18 9.58
Red Millet 143.30 281.09 212.19 9.63 n/a 9.63 0.00 8.75
Birdseed (US$ del'd) $/t $/t $/t $/bu $/bu $/bu $/bu $/bu
Milo 116.14 141.72 125.35 3.18 n/a 3.10 0.09 3.15

------------------------This week------------------------

Special Crop Bid Sheet

------------------------This week------------------------
Posted bids from Western Canadian buyers

Posted bids from US Northern Plains and PNW buyers



Note: Prices shown are indications only and may not be actual traded values. All values in US$ per tonne

Type Location
This 

week
Week 
Ago

4 Wks 
Ago

Year 
Ago Type Location

This 
week

Week 
Ago

4 Wks 
Ago

Year 
Ago

Peas Flax
Grower Seed

#2 Yellow Edmonton 198       199       194       200       1C Saskatoon 367       367       375       370       
#2 Green Saskatoon 273       273       263       220       1C Wpg, MB 372       370       362       372       
#2 Yellow Saskatoon 199       200       196       192       #1 RedWing, MN N/A 435       439       405       
Green N Dakota 184       183       183       218       Golden N Dakota 378       379       375       370       
Yellow N Dakota 210       209       207       233       Linseed NW Europe 450       449       443       418       
Green Argentina 250       250       250       165       Linseed Ukraine 404       409       402       386       
Yellow Argentina 115       115       115       115       Linseed FOB Russia -        -        -        #N/A
Dun Adelaide 449       452       400       219       Linseed Tianjin (offer) 666       683       715       689       

Wholesale Products
Cdn Yellow Mumbai 674       650       667       415       Meal Minn 243       254       243       231       
Cdn Green Mumbai 889       886       951       697       Meal FOB Rhine 380       378       370       365       
Green Bogota 595       607       601       635       Oil Minn, MN 1,521    1,521    1,521    1,433    
Yellow FOB Ukraine 228       230       217       260       Oil Rotterdam 840       840       832       820       
Feed Netherlands 267       267       267       -        
Feed Rouen 229       229       264       242       Sunflowers
Yellow China port 351       353       347       373       Seed
Green China port 461       458       455       470       Oilseed Saskatoon 373       374       372       405       

Oilseed Enderlin, ND N/A 376       367       385       
Lentils Oilseed FOB Ukraine -        -        -        365       
Grower Oilseed NW Europe 375       375       365       398       

Lg Grn Saskatoon 365       365       358       598       Birdseed US elev 350       350       342       351       
Sm Grn Saskatoon 300       301       288       484       Confection Buenos Aires 660       660       660       800       
Red Saskatoon 294       294       284       312       Oilseed FOB Russia 293       294       291       371       
Red (Nugget) Adelaide 437       442       389       337       Products
Med Grn US Elev Avg 316       316       314       557       Meal ND/SD/MN 209       209       204       193       
Red US Elev Avg 198       198       198       220       RBWD NuSun Oi Dakotas 1,168    1,168    1,168    1,235    

Wholesale Oil Rotterdam 670       675       680       775       
Lg Grn Mexico City 1,023    955       927       1,241    Oil Ukraine 640       645       643       750       
Green Bogota 871       857       878       1,231    
Green Mersin 493       710       685       1,274    
Sm Grn Spain -        1,022    1,021    -        Mustard
Red (retail) Egypt -        -        -        1,489    Brown S'toon, SK 479       479       473       796       
Red Mersin 419       418       412       486       Yellow S'toon, SK 576       577       564       739       
Red Indore 557       550       546       544       Oriental S'toon, SK 410       410       424       585       

Products Ind Yellow NW Europe 1,789    1,806    1,990    1,268    
Split Red Mersin 639       642       572       789       Ind Brown NW Europe 765       763       756       960       
Football Red Mersin -        619       545       701       White Ukraine 764       774       760       794       
Split Yellow Mersin -        -        566       1,093    White FOB Russia 746       746       746       746       

Yellow Chennai, India 734       728       727       NULL
Chickpeas Black Chennai, India 705       700       698       NULL
Grower

9mm Kabuli Saskatoon 424       424       380       1,075    Dry Beans
9mm Kabuli ID/WA 408       408       408       944       Pinto N Dakota 474       474       474       452       
Desi Saskatoon 303       303       255       469       Black N Dakota 573       573       573       573       
Desi Brisbane 608       615       643       486       Pea Bean N Dakota 474       474       474       518       
7mm Kabuli Argentina 210       210       230       580       Grt Northern NE / CO 485       485       474       463       
8mm Argentina 310       310       330       680       Negro Mexico City 818       804       781       930       
9mm Argentina 400       400       410       880       Pinto Mexico City 818       855       830       930       

Wholesale Peruano Mexico City 1,330    1,307    1,269    1,447    
7mm Kabuli Mersin -        463       552       1,075    Black Buenos Aires 600       600       600       780       
8mm Mersin 777       650       587       1,656    Lg alubia Buenos Aires 1,200    1,200    1,150    1,050    
9mm Mersin 856       882       839       1,897    Sm alubia Buenos Aires 950       950       920       900       
10mm Mersin -        1,432    1,311    2,135    Red Buenos Aires 1,100    1,100    1,000    990       
Lg Garbanzo Mexico 1,125    1,097    1,103    1,951    Carioca (8.5) Brazil 808       774       651       439       
Sm Kabuli Spain -        681       681       1,013    Preto Extra Brazil 718       688       683       710       
Chana Jaipur 660       643       667       658       Round White Ethiopia -        -        -        556       
Kabuli Indore 688       686       710       1,409    Blackeye Colombia 1,592    1,563    1,600    1,076    

Nima Calima Colombia 1,818    1,541    1,456    1,363    
Birdseed White Mersin 922       978       929       1,018    

Canaryseed Saskatoon 365       365       363       352       Romano Mersin 1,691    1,339    1,495    1,779    
Argentina 550       550       550       550       Faba (retail) Egypt -        -        -        660       
France -        -        -        677       Faba Adelaide -        643       589       235       

White Millet Dakotas 215       213       194       137       Faba Rouen 285       285       283       236       
Red Millet Dakotas 212       212       187       143       Faba UK farmer bid 296       289       289       201       
Niger Seed Mumbai 815       827       736       820       

Currency
US$/Cdn$ 0.737    0.737    0.749    0.798    US$/Tlira 0.185    0.190    0.188    0.265    
US$/Euro 1.135    1.135    1.135    1.202    US$/AU$ 0.699    0.707    0.727    0.784    
US$/IN Rupee 0.014    0.014    0.014    0.016    US$/Arg Peso 0.026    0.026    0.027    0.054    

Global Price Indications



Grain Shipping Week: 22
Week ending:

Flax Peas Lentils Chickpeas Canaryseed Mustard Dry Beans
Farm Deliveries
   Current 5.1 42.1 37.7 0.8 0.6 1.0 0.8
   Last week 5.1 42.1 37.7 0.8 0.6 1.0 0.8
   Year-to-date 149.2 1580.4 789.6 37.2 38.5 23.3 61.4
   Last YTD 211.3 1386.9 541.9 41.8 33.7 24.1 71.1

Shipments
   Current 3.9 70.0 43.1 1.2 0.5 0.7 0.5
   Last week 3.9 70.0 43.1 1.2 0.5 0.7 0.5
   Year-to-date 137.0 1444.7 719.7 26.8 37.4 21.5 30.0
   Last YTD 193.2 1186.1 415.8 21.2 24.9 22.0 19.6

Exports
   Current 1.7 36.6 11.0 0.1 0.2 0.3 0.8
   Last week 1.7 36.6 11.0 0.1 0.2 0.3 0.8
   Year-to-date 116.6 854.4 191.8 1.2 11.1 9.3 61.4
   Last YTD 154.1 953.1 114.9 2.1 7.0 8.7 71.1

Visible Stocks
   Primary & Proc 42.9 258.2 158.8 17.8 8.0 14.8 40.2
   Terminal 2.5 97.7 26.2 0.0 0.1 0.8 0.0
   In-transit 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   Total 45.4 355.9 185.0 17.8 8.1 15.6 40.2
   Last week 45.3 366.3 194.0 18.3 8.1 15.6 40.4
   Last yr total 84.9 301.9 113.9 11.8 9.4 11.9 43.8

As of: Oct-18

 Peas  Chana  Lentils  Tur 
 Kidney 
Beans 

 Current month 28,261 21,227 66,307 48,060 7,315
 Last month 38,219 25,555 22,586 90,072 6,822
 Year-to-date 445,848 69,276 130,149 288,263 62,019
 Prior YTD 1,917,925 584,288 592,555 271,478 44,885
 Full year 17/18 2,883,905 980,466 796,617 412,833 89,349
Market year (Apr-Mar)

CGC Weekly Handling Statistics
Includes only bulk movement through licensed facilities (thousand tonnes)

India Monthly Pulse Imports (tonnes)

December 30, 2018



Source: Stats Canada (thousand tonnes)
Month of: Nov-18

Nov-18 Oct-18 Nov 5-Yr Avg 18/19 YTD 17/18 YTD 5-Yr Avg YTD

Dry Peas 269.9 123.1 165.2 1162.3 1136.6 1321.0
   Green 33.0 20.5 23.8 110.4 78.7 88.6
   Yellow 206.4 69.9 126.2 942.5 937.1 1140.5
   Other 21.1 20.3 2.4 71.0 81.7 10.7
   Split 9.4 12.4 8.7 38.4 39.0 35.2

Lentils 134.3 131.1 237.5 587.8 510.2 877.7
   Green 58.3 71.5 75.0 209.6 223.4 241.1
   Red 66.9 47.2 158.2 328.9 239.3 619.3
   Other 9.1 12.5 4.4 49.3 47.6 17.9

Chickpeas 20.3 30.1 11.8 45.1 74.6 34.8
   Kabuli 15.0 19.8 7.8 33.8 50.6 23.5
   Other 5.3 10.3 4.0 11.3 24.0 11.2

Dry Beans 30.5 37.8 29.9 117.1 112.1 101.9
   Black 1.6 2.6 1.3 10.1 8.5 5.2
   Pinto 6.3 7.6 6.2 28.3 22.0 18.9
   Navy 8.7 9.2 8.3 32.9 24.2 31.1
   Grt Northern 2.3 2.3 1.9 6.0 3.7 5.0
   Kidney 3.4 3.5 2.4 11.2 7.9 8.4
   Small Red 2.4 1.9 2.2 5.0 2.6 5.5
   Other 5.8 9.6 7.6 23.6 17.8 27.7

Fababeans 2.6 0.9 2.9 5.9 3.3 4.3

Flax 70.0 31.4 60.5 153.8 139.1 144.2

Mustard 11.2 10.1 12.6 39.0 38.1 41.9

Canaryseed 20.5 17.7 23.1 53.4 49.1 55.2

Sunflowers 2.3 0.8 2.7 8.2 5.1 9.4

Canadian Monthly Exports



Balance Sheets and Price Charts

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 4,035 5,569 4,405 3,768 3,900
Harvested Acres, 000's 4,028 5,488 4,383 3,705 3,828
Yield (lbs/acre) 1,390 1,283 1,287 1,245 1,332

Supply ('000 tonnes)
   Carry-In 363 73 315 876 488
   Production 2,541 3,194 2,559 2,092 2,313
   Imports 16 98 36 30 35
Total Supply 2,920 3,365 2,910 2,998 2,837

Disposition ('000 tonnes)
   Seed 199 150 128 135 145
   Other Domestic 503 445 354 400 450
   Exports 2,145 2,455 1,551 1,975 2,000
Total Disposition 2,847 3,050 2,033 2,510 2,595

Ending Stocks 73 315 876 488 242
Stocks/Use 3% 10% 43% 19% 9%
Source: Statistics Canada with LeftField projections in bold

Canadian Lentil Supply & Disposition

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 115 195 200 483 250
Harvested Acres, 000's 125 176 195 435 245
Yield (lbs/acre) 1,600 1,658 1,586 1,578 1,617

Supply ('000 tonnes)
   Carry-In 147 35 19 6 115
   Production 91 132 140 311 180
   Imports 4 4 5 5 5
Total Supply 241 171 164 322 300

Disposition ('000 tonnes)
   Seed 11 10 22 10 12
   Other Domestic 45 35 20 40 60
   Exports 151 107 116 157 150
Total Disposition 207 152 159 207 222

Ending Stocks 35 19 6 115 78
Stocks/Use 17% 13% 4% 56% 35%
Source: Statistics Canada with LeftField projections in bold

Canadian Chickpea Supply & Disposition
15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 325 260 255 212 275
Harvested Acres, 000's 315 234 255 209 265
Yield (lbs/acre) 1,040 1,322 1,254 1,241 1,188

Supply ('000 tonnes)
   Carry-In 46 74 67 75 51
   Production 149 140 145 118 143
   Imports 0 0 0 0 0
Total Supply 235 235 237 217 219

Disposition ('000 tonnes)
   Seed 6 5 5 6 5
   Other Domestic 9 10 10 10 10
   Exports 146 153 147 150 155
Total Disposition 161 168 162 166 170

Ending Stocks 74 67 75 51 49
Stocks/Use 46% 40% 46% 31% 29%
Source: Statistics Canada with LeftField projections in bold

Canadian Canaryseed Supply & Disposition

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 3,750 4,282 4,093 3,615 4,000
Harvested Acres, 000's 3,692 4,144 4,058 3,537 3,913
Yield (bu/acre) 31.9 42.9 37.2 37.2 36.9

Supply ('000 tonnes)
   Carry-In 684 174 300 650 336
   Production 3,201 4,836 4,112 3,581 3,929
   Imports 15 32 14 20 25
Total Supply 3,900 5,042 4,426 4,251 4,290

Disposition ('000 tonnes)
   Seed 287 279 244 265 260
   Other Domestic 792 519 419 650 900
   Exports 2,647 3,944 3,113 3,000 2,900
Total Disposition 3,726 4,741 3,776 3,915 4,060

Ending Stocks 174 300 650 336 230
Stocks/Use 4.7% 6.3% 17.2% 8.6% 5.7%
Source: Statistics Canada with LeftField projections in bold

Canadian Field Pea Supply & Disposition
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15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 100        85           75           71           80          
Harvested Acres, 000's 95           83           73           67           77          
Yield (lbs/ac) 1,685     1,640     2,016     1,902     1,785     

Supply ('000 tonnes)
   Carry-In 8             25          38          45          40          
   Production 73           62           67           57           62          
   Imports 22           30           22           24          20          
Total Supply 103        116        127        126        122        

Disposition ('000 tonnes)
   Seed 1             1             1             1             1             
   Other Domestic 50          60          65          65          65          
   Exports 28           17           17           20          25          
Total Disposition 79          78          83          86          91          

Ending Stocks 25          38          45          40          32          
Stocks/Use 32% 49% 54% 47% 35%
Source: Statistics Canada with LeftField projections in bold

Canadian Sunflower Supply & Disposition
15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 1,595     941        1,045     857        900        
Harvested Acres, 000's 1,549     844        1,035     845        862        
Yield (bu/acre) 24.0       27.6       21.1       23.0       23.6       

Supply ('000 tonnes)
   Carry-In 99           279        240        128        69          
   Production 943        591        555        493        517        
   Imports 14           17           8             15          15          
Total Supply 1,056     887        803        635        600        

Disposition ('000 tonnes)
   Seed 16           18           15           17          16          
   Other Domestic 131        129        175        125        136        
   Exports 631        500        485        425        400        
Total Disposition 777        647        675        567        552        

Ending Stocks 279        240        128        69          48          
Stocks/Use 36% 37% 19% 12% 9%
Source: Statistics Canada with LeftField projections in bold

Canadian Flax Supply & Disposition

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 345        510        385        504        375        
Harvested Acres, 000's 328        482        378        487        364        
Yield (lbs/acre) 829        1,078     709        786        861        

Supply ('000 tonnes)
   Carry-In 70          30          77          60          67          
   Production 123        236        122        174        142        
   Imports 1             1             1             1             1             
Total Supply 195        267        224        234        210        

Disposition ('000 tonnes)
   Seed 2             2             3             2             2             
   Other Domestic 50          65          50          50          52          
   Exports 113        124        112        115        115        
Total Disposition 165        190        164        167        169        

Ending Stocks 30          77          60          67          41          
Stocks/Use 18% 40% 36% 40% 25%
Source: Statistics Canada with LeftField projections in bold

Canadian Mustard Supply & Disposition

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 317        309        344        355        365        
Harvested Acres, 000's 315        300        334        340        352        
Yield (lbs/acre) 2,097     1,856     2,184     2,240     2,078     

Supply ('000 tonnes)
   Carry-In 29          43          7             19          40          
   Production 300        252        331        346        332        
   Imports 82           92           88           85           85          
Total Supply 411        387        425        450        457        

Disposition ('000 tonnes)
   Total Domestic 48          50          58          55          60          
   Exports 320        330        349        355        350        
Total Disposition 368        380        407        410        410        

Ending Stocks 43          7             19          40          47          
Stocks/Use 11.6% 1.9% 4.6% 9.7% 11.4%
Source: StatsCan & AgCan with LeftField projections in bold

Canadian Dry Bean Supply & Disposition
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Yellow Pea Spot Price - Mumbai, India 
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Yellow Pea US Grower Prices 
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Green Lentil US Grower Prices 

Brewer ID/WA Richlea NDak

2,000
2,500
3,000
3,500
4,000
4,500
5,000
5,500
6,000
6,500

Ru
pe

es
 p

er
 q

ui
nt

al
 

Red Lentil Spot Price - India 
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Cumulative Licensed Pea Exports 

2018/19 2017/18 5-Yr Avg

Not including containers and 
exports through unlicensed 
facilities.  
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Cumulative Pea Farm Deliveries 

2018/19 2017/18 5-Yr Avg
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Canadian Field Pea Visible Stocks 

Terminal & In-Transit Primary Elevator 5-Yr Avg
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Global Sunseed Values  

CIF ARAG Offer N Dak Crusher FOB Argentina
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Whole Lentil Prices - Mersin, Turkey 
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Processed Lentil Prices - Mersin 
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Chickpea Prices - India 

Desi - Jaipur Lg Kabuli - Indore
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Kabuli Chickpea Prices - Mersin 
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Mustard Spot Price - Jaipur, India 
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Average US Birdseed Sunflower Bid 
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Average US Oil Sunflower Bids 

Kansas North Dakota
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Veg Oil Prices NW Europe 
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Veg Meal Prices NW Europe 
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Linseed CIF NW Europe 
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Daily Flax Bid - US Crushers 

Red Wing, MN West Fargo, ND
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Cumulative Licensed Flax Exports 

2018/19 2017/18 5-Yr Avg
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Weekly Flax Farm Deliveries 

2018/19 2017/18 10-Yr Avg
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Canadian Flax Visible Stocks 

Terminal & In-Transit Primary Elevator 5-Yr Avg
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Container Freight Indices 
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Argentine Dry Bean Prices 
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Selected Bulk Ocean Freight 

PNW-Jpn (Panamax) St Law-Rott (Handy) Duluth-Rott
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