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Spring Wheat 
• In the past week, it appeared wheat futures were trying 

to rebound from the recent lows but Thursday’s 
weakness made the recovery a little questionable again. 
For the week, MGE wheat was lower by 1¼ cents while 
Kansas lost 4¾ cents and CBoT wheat was unchanged. 
While futures had been trying to establish a new 
sideways trading range, Thursday’s action took futures 
through the bottom end of this short-term channel and is 
somewhat concerning. For MGE wheat, the 50-day 
moving average at $5.73¼ per bushel seems to be the 
short-term resistance point. Support has shifted back 
down toward the earlier lows of $5.45 per bushel. The 
Mar/May futures spread didn’t provide much direction 
this week, weakening by only ¼ of a cent but that’s still a 
bullish carry charge of only 5½ cents or 40% of full carry. 

 
• In November, Canadian exports of non-durum wheat rose 

to 1.80 mln tonnes, the fourth straight month of exports 
higher than last year and the 10-year average pace. This 
brings year-to-date exports to 6.86 mln tonnes versus 
last year at 5.77 mln and the 10-year average of 5.24 mln 
tonnes. Because of this strong pace, heavy weekly (CGC) 
exports in December and expectations of dwindling 
supplies in export competitors, we’ve bumped up our 
full-year export forecast to 19.25 mln tonnes, which 
would be the highest total since 1991/92. Volumes in the 
next 2-3 months will likely dip seasonally as the Seaway 
is closed but should pick up again in the final four months 
of 2018/19. 

 
• With aggressive exports so far in 2018/19 and 

expectations for a solid pace through the rest of the year, 
ending stocks of non-durum wheat for 2018/19 will drop 
further. Our updated projection is 3.42 mln tonnes of 
2018/19 ending stocks, which would be the tightest in 
our records going back to 1981/82. If so, the low 
carryover from 2018/19 would also mean limited 
supplies for 2019/20. On their own, the low Canadian 
supplies aren’t enough to have a significant impact on 
global markets, but do partly reflect our outlook of the 
larger picture. At the least, it would be supportive for 
basis levels in Canada. 

 
• Wheat prices in most key markets had dipped in late 

December during the usual holiday lull but values have 
bounced back in January. The extreme tightness in 
Australian supplies has that market leading the complex 
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while CWRS in Vancouver is outperforming DNS wheat in 
the Pacific Northwest. A flurry of wheat tenders from 
Egypt and other North African countries has provided 
some of this latest boost. Even though Canadian wheat 
may not be part of those tenders, this activity reflects the 
stronger demand in early 2019 that will remain an 
influence until closer to the 2019 harvest. 

 
• Basis levels for Canadian wheat continued to firm up in 

the past week or two. While gains were relatively modest 
for CWRS and RW wheat, CPS basis continues to be the 
strongest performer. This fits with the tightening wheat 
supply situation in western Canada and further gains are 
likely as inventories are drawn down. 

 
• This week (as of Wednesday), the average CWRS bid in 

western Canada edged higher again by another C$2.51 
per tonne. Both futures and basis were higher for the 
week, but the sharp rebound in the Canadian dollar 
chewed through most of those gains.  

 
• Average elevator bids for the various classes of wheat 

were mostly higher this week (as of Wednesday). Gains in 
Canadian bids were moderated by the higher loonie while 
US bids for HRS and HRW wheat showed solid gains. 
Basis levels for all classes were steady to narrower.  

 
 

 
• Bottom line: Wheat futures continue to be jittery and the 

lack of USDA data, particularly exports, isn’t helping 
provide any stability. Meanwhile, large import tenders 
from several countries in the Middle East and North 
Africa have provided more strength in Black Sea prices. 
Global markets outside of the US are continuing to look 
friendly and we’re still expecting a shift in business 
toward the US which would give futures a lift. Despite the 
recent gyrations in futures, our medium to longer-term 
outlook is still bullish. 

 

Last wk Wkly
Min Max Avg Avg Chg

CWRS 6.42 7.24 6.83 6.76 0.07
CWRW 5.39 6.24 5.83 5.82 0.01
CPS 5.66 6.80 6.34 6.27 0.07
CWSWS 4.40 5.50 4.82 4.83 -0.01
Feed 5.09 5.85 5.45 5.39 0.07

HRS 14 4.97 5.26 5.11 4.95 0.16
HRW 3.86 4.74 4.37 4.23 0.14

W Cdn Wht Bids (C$/bu del'd elev)

This week

NDak Wht Bids (US$/bu del'd elev)

This wk Last wk Chg

CWRS (MGE Mar) -0.71 -0.76 0.05
CWRW (KC Mar) -0.86 -0.87 0.01
CPS (KC Mar) -0.34 -0.42 0.08
CWSWS (CBoT Mar) -2.06 -2.06 0.00

HRS 14 (MGE Mar) -0.59 -0.59 0.00
HRW (KC Mar) -0.69 -0.69 0.01

W Cdn Wht Basis (C$/bu del'd elev)

NDak Wht Basis (US$/bu del'd elev)
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Durum 
• Canadian durum exports in November were a very 

disappointing 223,000 tonnes. This decline comes at a 
time of year when volumes normally peak, largely as 
exports to the EU ramp up ahead of the Seaway closing. 
The weekly CGC data shows exports improved again in 
December but factoring in the midwinter slowdown and 
the lower volumes expected late in the marketing year, 
we’ve trimmed another 200,000 tonnes from our full-
year export forecast, now at 4.2 mln tonnes. 

 
• Now that we’ve reduced our export forecast for 2018/19, 

Canadian durum ending stocks are projected to top 2.0 
mln tonnes in the current marketing year. Those large 
carryover stocks, even with a smaller 2019 durum crop, 
would mean another year of heavy supplies in 2019/20. 

 
• Despite the ongoing heaviness in global durum markets, 

it’s starting to look more certain that the lows are now in. 
Prices in France and Italy are edging slightly higher and 
the latest offers off the Canadian west coast have also 
ticked higher. This doesn’t suggest a sharp rally but 
rather some modest gains in global pricing. 

 
• Some modest gains were seen in average durum bids in 

Canada and the US this week (as of Wednesday), with 
slightly more strength in the US. 

 
• Bottom line:  Some price signals are looking a little 

friendlier for the durum market, suggesting some 
bottoming action. While this is mildly friendly for durum, 
the upside potential is still very limited by heavy supplies 
and quiet export trade. We maintain the overall outlook is 
mostly sideways with very modest upside potential. 

 

Barley 
• November was another month of exceptionally strong 

barley exports, although Chinese buying wasn’t as 
dominant as it has been in previous months. On top of the 
141,000 tonnes sent to China, exports to Japan were a 
solid 126,000 tonnes, the highest monthly total to the 
country since November 2012. The year-to-date pace is 
742,000 tonnes, compared to last year at 634,000 tonnes 
and the 5-year average of 422,000 tonnes. The CGC 
weekly data shows lower but still above-average volumes 
for December which makes our full-year export forecast 
of 2.25 mln tonnes still very achievable. That said, 
shrinking supplies in the second half of 2018/19 could 
constrain export volumes. At the least, it would be 
supportive for prices in western Canada. 

Last wk Wkly
Min Max Average Average Change

6.00 7.21 6.27 6.24 0.03

3.50 4.85 4.63 4.57 0.06

W Cdn Durum Bids (C$/bu del'd elev)

This week

NDak Milling Durum Bids (US$/bu del'd elev)
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• Normally, barley movement tends to slow during the 

holiday break but that wasn’t the case this year. Strong 
shipments from country elevators continued in week 23. 
This is a strong indication that the export pace isn’t going 
to slow down, at least in the short-term. 

 
• Indications for Chinese barley prices had been depressed 

through the fall, as large imports had kept inventories 
high earlier. The recent slowdown in barley imports has 
caused supplies to tighten up and bring barley values 
back up in line with wheat and corn. These higher prices 
could support more Chinese buying, although supplies 
from the usual origins are low and could limit movement. 

 

• While there is some correlation between corn and feed 
barley bids in the US, feed barley prices tend to move 
much more gradually and have avoided the volatility in 
corn prices. Recently though, feed barley bids jumped in 
the US as the tighter supply situation finally seems to be 
having an influence. So far, the rally has been confined to 
feed barley, with posted malt barley bids in the US steady 
to lower last week. 

 
• This week (as of Wednesday), feed barley bids were the 

stronger part of the complex with solid gains in Canada 
and the US. Meanwhile, the average malt bid in western 
Canada was steady after last week’s big gains and the 
average US bid was down a nickel.  

 
• Bottom line: Global barley markets are still holding at 

multiyear highs and another move to the upside is 
possible if another round of import tenders shows up in 
the coming weeks. North American bids are also firming 
up as supplies dwindle and the export pull out of western 
Canada competes with domestic feeders. That strength in 
feed barley prices may also be draining some malt barley 
supplies and causing those bids to firm up when 
maltsters need a little more coverage again. 

 

Corn 
• Corn futures had been relatively steady over the past few 

days but dropped Thursday through the 50-day and the 
100-day moving averages. The total change for the week 
though was a relatively modest decline of 3½ cents per 

Last wk Wkly
Min Max Avg Avg Chg

Feed 3.84 4.88 4.36 4.22 0.14
Malt (2R) 5.00 5.75 5.53 5.53 0.00

Feed Bly 1.85 3.15 2.56 2.47 0.08
Malt Bly 2.35 3.50 2.94 2.99 -0.05

W Cdn Barley Bids (C$/bu del'd elev)

This week

NDak Barley Bids (US$/bu del'd elev)



 

 

 
Page 5 

 

  

LeftField Small Grains Letter January 10, 2019 

bushel. This takes March futures back down toward the 
bottom end of the pennant that’s been developing in the 
past few months and a drop through the bottom end 
would be a bearish signal. Support is seen at $3.75 and 
again at $3.72½ per bushel. Meanwhile, resistance is at 
the top end of the pennant at $3.85 per bushel. For the 
week, the Mar/May futures spread weakened by ½ of a 
cent but remains at a fairly bullish carry charge of 8¼ 
cents per bushel or 66% of full carry. 

 
• Canadian corn exports normally rise following the 

harvest and that’s certainly the case this year, with a solid 
174,000 tonnes in November, well above the normal 
pace. Most of those exports went to the EU, although 
exports to the US also picked up. Seasonally, exports tend 
to be the strongest for April-August and we’re expecting 
demand to remain strong throughout the year. The main 
question for corn exports is whether the quality problems 
with the eastern Canadian crop will limit export 
availability later in 2018/19. 

 
• As a feed deficit country, Spanish prices are a strong 

indicator of the situation in the European market. Prices 
for both feed wheat and feed barley had rallied sharply 
earlier and turned higher again in January as available 
supplies in the EU were cut back due to drought in the 
north. Meanwhile, corn prices are just starting to recover 

from the postharvest lows as summer crops in the south 
performed relatively well and plentiful imports are 
available. Through the first 28 weeks of 2018/19, the EU 
has imported 11.73 mln tonnes of corn, a sharp increase 
from the previous record last year of 7.93 mln tonnes. 
This is allowing corn prices to remain at an unusual 
discount to other feedgrains. 

 
• The average corn bid in western Canada lost a nickel per 

bushel this week (as of Wednesday), partly due to the 
stronger loonie. Meanwhile, the North Dakota bid gained 
a few cents on higher futures. 

 
• Bottom line: Corn futures had shown a bullish response 

recently but that momentum was lost this week, at least 
over the short-term. The extended outlook is focused on 
strong US exports and a shrinking Brazilian crop and that 
should allow the gains to resume. A stronger loonie 
recently has weighed on Canadian prices and that factor 
is expected to remain a strong influence. 

 

Oats 
• Oat futures posted solid gains this week with some strong 

upward momentum, taking out the 20-day and the 50-
day moving averages. For the week, the nearby contract 
gained 10¼ cents per bushel and Thursday’s close was 
toward the top end of the range. For now, the short-term 
resistance is at the mid December high of $2.98¼ and 
again at $3.07 per bushel. Meanwhile, support is seen at 
the 100-day moving average at $2.76 per bushel. This 

Last wk Wkly
Min Max Avg Avg Chg

Bid 4.34 5.25 4.78 4.83 -0.05
Basis -0.71 0.20 -0.27 -0.28 0.01

Bid 2.95 3.32 3.19 3.13 0.06
Basis -0.87 -0.50 -0.63 -0.63 -0.01

This week

W Cdn Corn (C$/bu del'd elev)

NDak Corn (US$/bu del'd elev)
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week also saw oat futures spreads move back into an 
inverse situation with the Mar/May spread narrowing by 
an impressive 5¾ cents with the inverse now at an even 
more bullish 4¾ cents per bushel. 

 
• Canadian oat exports declined to 134,000 tonnes in 

November, in line with the seasonal tendencies but 
slightly below the average for the month. This brings the 
year-to-date total to 711,000 tonnes, up from 644,000 
last year and the 10-year average of 648,000 tonnes. 
Based on the weekly CGC data, this more modest export 
pace is expected to show up in the December data. Even 
so, our full-year export forecast of 1.775 mln tonnes is 
still very much in reach, which would take 2018/19 
ending stocks down below 600,000 tonnes for the first 
time since 2012/13. 

 
• Grain deliveries normally slow down over the holiday 

break and that was certainly the case for oats but those 
deliveries continued to shrink further in shipping week 
23. This is also reflected in the reduced shipments out of 
country elevators. Inventories at country elevators have 
been declining and are now below average and last year’s 
levels, which is seen as supporting oat bids recently. 

 
• After the initial spike in European oat prices, values came 

off the highs as the panic subsided. In the past week or 
two however, price indications are turning higher again 
as additional coverage is needed and available supplies 
are harder to find. These gains could continue over the 
medium-term as fresh supplies won’t be available for at 
least another six months. 

 
• The spread between the average oat bid in western 

Canada and the northern US can be a useful indicator of 
the relative supply situation in the two countries. For 
most of 2017/18, Canadian oats were at a sizable 
discount to the US which suggested US buyers were able 
to find adequate supplies south of the border. This spread 
began to narrow in Q2 of 2018 and rose back to even 
money following the 2018 harvest. Since then, the spread 
slipped but in the past couple of weeks has started to 
shrink again, signaling that more aggressive bidding is 
needed in western Canada to fill the supply gap in the US. 
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• Last week’s sharp rally in oat bids moderated this week 

(as of Wednesday), with Canadian bids leveling off and 
small gains still showing up in the US.  

 
• Bottom line: Although there has been considerable 

volatility in oat futures, cash bids are moving higher 
regardless, due to the shrinking oat supplies. Oat exports 
have been a little quieter recently but it’s almost time for 
another sizable shipment to Mexico, which would give 
bids another boost. There’s little if any downside 
potential with a stronger bias toward seasonal gains in 
the weeks ahead. 

 

Rye 
• Canadian rye exports declined to 10,300 tonnes in 

November, in line with the seasonal tendencies but above 
last year’s and average levels. This brings the year-to-
date total to 97,400 tonnes, with nearly all of that headed 
to the US. This leaves our full-year forecast of 190,000 
tonnes well within reach, especially since volumes tend 
to increase again in the second half of the marketing year. 

 
• Even though European rye prices are still at multiyear 

highs and EU rye imports are nearly seven times last 
year’s pace, rye exports have also jumped sharply in 
December. The 147,000 tonnes exported so far in 
2018/19 is well ahead of the pace in previous years and 
most of this rye has been going to the US. This is another 
indicator of the sharp increase in US demand for rye, 
particularly for use as a cover crop. 

 
 

• Bottom line: There are some unusual global trade 
patterns developing for rye due to tight supplies and 
exceptionally stronger demand from the US. This is 
supportive for bids in western Canada but that isn’t a 
change in the outlook. A modest dip in prices is possible 
in mid-2019 closer to harvest but the outlook is firm 
otherwise. 

 

Last wk Wkly
Min Max Average Average Change

2.59 3.80 3.32 3.33 0.00

2.00 2.86 2.49 2.45 0.04
NDak Milling Oat Bids (US$/bu del'd elev)

This week

W Cdn Oat Bids (C$/bu del'd elev)



Data sources: ICE Canada, CME Group, MGEX, KCBT, LIFFE Euronext, StatsCan, USDA, CWB, Commodity3.com, TelventDTN,CFTC, MAFRI, Sask Ag Min, HGCA, Argentina AgMin, ProFarmer Australia, GFO, NNS, FranceAgriMer.

This week Week Ago 4 Wks Ago Year Ago This week Week Ago
4 Wks 
Ago Year Ago

Nearby Futures Basis
MGE Wht (US$/bu) 5.64         5.65          5.88           6.29           Sask HRS - MGE (C$/tonne) -29.65 -30.86 -28.88 -56.36
KCBT Wht (US$/bu) 4.99         5.04          5.20           4.40           Minn DNS 13% (US$/bu) 1.00          #N/A 0.90 0.80
CBoT Wht (US$/bu) 5.14         5.14          5.36           4.33           Minn DNS 14% (US$/bu) 1.03          0.93           1.03 1.30
CBoT Oats (US$/bu) 2.89         2.79          2.94           2.51           Minn DNS 15% (US$/bu) 1.50          1.03           1.30 1.93
CBoT Corn (US$/bu) 3.76         3.80          3.84           3.49           Gr Falls HRW 11% (US$/bu) 0.27 0.19 0.28 0.20
Euronext Mill Wht (€/tonne) 203.50     206.00      207.50       159.00      Gr Falls HRW 12% (US$/bu) 0.33 0.33 0.37 0.70
Euronext Feed Wht (€/tonne) 172.80     173.45      174.65       137.90      Gr Falls HRW 13% (US$/bu) 0.37 0.41 0.44 1.15

MB oats - CBoT (C$/tonne) -21.41 -19.29 -31.48 -32.85
Spreads & Ratios MB corn - CBoT (C$/bushel) -0.27 -0.28 -0.28 -0.54

MGE-KCBT Wht (US$/bu) 0.65 0.62 0.68 1.89 CK Ont corn - CBoT (C$/bushel) -0.26 -0.41 -0.43 -0.30
MGE-CBOT Wht (US$/bu) 0.50 0.52 0.52 1.96 Lethbridge - CBoT (C$/bushel) 1.55          1.47           1.18          #N/A
Cdn Malt-Feed Bly (C$/tonne) 53.61 60.04 36.18 21.37
MT Malt-Feed Bly (US$/tonne) 40.79 40.79 39.13 52.36 Managed Money Net Position
Leth Fd Wht - Bly (C$/tonne) (9.00)        (10.00)       (8.50)          (0.50)         CBoT Corn (contracts) -            -             89,734      (216,832)  
CBOT Wht:Corn 1.37 1.35 1.39 1.24 CBoT Wheat (contracts) -            -             (22,455)     (135,516)  
CBOT Oat:Corn 0.75 0.73 0.76 0.72 KCBT Wheat (contracts) -            -             742           (19,829)     
Cash Oat:Corn (Minn) 0.96 0.99 1.08 0.87 MGE Wht (contracts) -            -             (6,148)       3,109        

CBoT Oats (contracts) -            -             1,108        (199)          
Oat Net Pos'n (% of total OI) 0.0% 0.0% 18.6% #N/A

Type Location
Mid-
week Week Ago 4 Wks Ago Year Ago Type Location Mid-week Week Ago

4 Wks 
Ago Year Ago

Wheat Barley
Canada Canada

1CWRS 13.5% In-store Vcr 258           247           257            257            Feed Alta avg 180           174            173           164           
CWRS (del'd elev) Sask avg 187           181           193            188            Feed S'toon, SK 147           143            144           138           
Feed Alta avg 183           176           171            171            Feed Wpg, MB* 153           151            151           135           
Hard Red Spring Wpg, MB -           187           195            193            US
SRW Ont Terminal 182           173           179            148            Feed Portland 220           220            219           201           

US Malting Grt Falls, MT 181           181            180           168           
DNS 14% Portland 247           240           256            279            Feed Grt Falls, MT 141           141            141           116           
DNS 14% Minneapolis 247           244           253            281            Malting Dakota Elevators 135           137            137           140           
HRS 14% NDak Avg 188           182           193            217            Feed Dakota Elevators 117           114            113           108           
HRW 11% Great Falls, MT 196           188           198            169            International
HRW 11.5% Portland 243           238           247            218            Malting Mexico 200           198            197           208           

International Malting Buenos Aires 277           277            277           210           
Bread Wht Buenos Aires 233           233           223            178            Feed Buenos Aires 210           210            220           175           
Milling 12% Del'd Hamburg 239           234           234            197            Malting Rouen, FR 263           258            264           248           
Feed FOB Rouen 233           227           230            184            Feed Rouen, FR 242           235            236           191           
Soft 12% Black Sea 240           240           228            193            BA1 Malting Kwinana, W Aus 230           211            233           210           
APW1 Adelaide, S Aus 285           272           279            190            Feed Kwinana, W Aus 222           212            224           198           
H1 Kwinana, W Aus 301           286           297            235            Malting (bid, EXW) Ukraine 270           270            265           189           
Milling Delhi, India 301           299           286            283            Feed (bid, EXW) Ukraine 235           235            233           180           
Anatolian Hard Red Turkey 227           232           227            266            

Durum Oats
Canada Canada

1CWAD 13.0% Vancouver 255           246           244            281            #2CW Edmonton, AB 159           150            154           155           
CWAD (del'd elev) Sask avg 175           170           169            215            #3CW S'toon, SK 154           150            147           129           

US #2CW Wpg, MB* 172           172            179           146           
No 1 Durum NDak Elev Avg 170           168           170            226            US
No 1 Durum Gldn Tri, MT 147           147           147            220            White ND/MN Avg 171           168            164           153           
HAD Gulf 260           260           290            282            White Minneapolis 224           238            243           195           

International International
Durum Mexico 256           257           252            224            Milling Vaasa, Finland 227           218            227           166           
Durum La Pallice, FR 242           238           239            263            Milling CIF Hamburg -            -             -            232           
Merch Fine Central Italy 321           315           317            351            Milling Ex-farm Sweden 256           259            252           153           
Candeal Buenos Aires 268           268           256            205            Milling Kwinana, W Aus 267           281            276           167           
D1 Newcastle, NSW 323           314           -             257            Feed Kwinana, W Aus -            267            261           -            
Durum Turkey 236           242           235            279            Ukraine 186           186            183           152           

Corn & DDGs Rye
Corn S Manitoba bid* 139           140           143            119            Avg Cdn Prairie 184           180            178           122           

Chatham, ON 143           136           139            127            Avg US elev 201           201            201           #N/A
Lethbridge 206           207           205            194            Milling Minneapolis N/A N/A N/A 177           
North Dakota 125           123           126            111            Milling Hamburg 234           230            233           198           
Minneapolis 133           131           129            129            Milling Ukraine 153           153            147           139           
Sao Paolo, Br 177           168           161            172            
Ukr Black Sea 172           172           168            167            Currency

US$/Cdn$ 0.7572      0.7366       0.7492      0.7971      
Corn DDGS Lethbridge 216           227           220            198            US$/Euro 1.1544      1.1345       1.1369      1.1948      

S. Ontario 125           120           112            167            US$/AU$ 0.7172      0.6987       0.7222      0.7844      
Minnesota 182           186           160            146            US$/ArgPeso 0.0268      0.0265       0.0266      0.0537      
US Gulf 206           207           205            194            US$/Ruble 0.0150      0.0145       0.0151      0.0175      

Key Weekly Numbers

Global Price Indications
All values in US$ per tonne
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Grain Shipping Week: 23
Week ending:

Non-Durum Durum Barley Oats Rye
Farm Deliveries
   Current 336.7 49.6 53.7 22.7 0.0
   Last week 389.1 45.8 72.9 27.3 0.9
   Year-to-date 10,014.0 1,605.3 1,651.4 1,054.8 56.0
   Last YTD 8,083.8 1,719.3 1,347.7 1,096.6 72.6

Shipments
   Current 280.5 60.4 67.8 21.6 2.7
   Last week 409.4 62.2 67.5 26.6 0.3
   Year-to-date 9,245.3 1,662.5 1,336.7 910.5 70.5
   Last YTD 7,882.4 1,763.0 1,035.4 867.0 63.7

Exports
   Current 213.7 63.0 42.2 11.9 2.7
   Last week 372.2 87.2 19.8 16.7 2.0
   Year-to-date 8,194.0 1,523.2 1,014.6 744.0 51.7
   Last YTD 6,737.6 1,669.6 818.3 742.3 43.3

Visible Stocks
   Primary & Proc 1,609.8 314.1 211.1 141.3 10.7
   Terminal 1,320.6 439.2 61.5 59.8 0.7
   In-transit 0.0 0.0 0.0 0.0 0.0
   Total 2,930.4 753.3 272.6 201.1 11.4
   Last week total 3,119.4 815.6 295.2 219.0 14.3
   Last yr total 3,070.2 679.8 293.8 187.1 34.9
Source: Canadian Grain Commission

Month of: Nov-18

Nov-18 Nov-17 Nov 5-Yr Avg 18/19 YTD 17/18 YTD 5-Yr Avg YTD

Non-Durum Wheat 1,804.4 1,539.8 1,493.9 6,864.9 5,768.9 5,934.9

Durum Wheat 223.2 339.2 467.4 1,250.0 1,412.6 1,501.7

Barley 276.7 184.3 173.9 741.8 633.6 422.9

Oats 134.1 145.5 148.0 711.0 643.5 615.7

Rye 10.3 7.3 7.6 97.4 62.7 58.6

Canadian Monthly Exports
Source: Stats Canada           (thousand tonnes)

CGC Weekly Handling Statistics
Includes only bulk movement through licensed facilities (thousand tonnes)

January 6, 2019
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13/14 14/15 15/16 16/17 17/18 18/19

Seeded Acres, 000's 3,528 3,031 3,623 3,059 2,481 2,543
Harvested Acres, 000's 3,040 2,497 3,158 2,565 1,954 1,978
Yield (bu/acre) 71.3 72.7 69.1 77.9 72.6 77.4

Supply ('000 tonnes)
   Carry-In (Jun 1) 1,759 1,810 1,717 2,221 2,306 2,054
   Production 4,719 3,953 4,751 4,353 3,090 3,333
   Imports 408 513 403 218 196 218
Total Supply 6,887 6,276 6,871 6,791 5,592 5,605

Disposition
   Feed & Residual 1,437 947 958 871 22 327
   Food/Seed/Ind 3,329 3,300 3,456 3,527 3,407 3,375
   Exports 311 312 235 87 109 109
Total Disposition 5,077 4,559 4,650 4,485 3,538 3,810

Ending Stocks (May 31) 1,810 1,717 2,221 2,306 2,054 1,795
Stocks/Use 35.7% 37.7% 47.8% 51.4% 58.1% 47.1%

Source: USDA with LeftField projections in bold

US Barley Supply & Disposition
13/14 14/15 15/16 16/17 17/18 18/19

Seeded Acres, 000's 2,980 2,753 3,088 2,829 2,588 2,746
Harvested Acres, 000's 1,009 1,035 1,276 981 801 865
Yield (bu/acre) 64.1 67.9 70.2 66.0 61.7 64.9

Supply ('000 tonnes)
   Carry-In (Jun 1) 528       360       780       824       731       595       
   Production 938       1,019    1,300    940       717       815       
   Imports 1,674    1,876    1,475    1,556    1,534    1,637    
Total Supply 3,140    3,254    3,555    3,320    2,982    3,046    

Disposition
   Feed & Residual 1,694    1,330    1,591    1,434    1,225    1,347    
   Food/Seed/Ind 1,063    1,117    1,111    1,105    1,133    1,146    
   Exports 23         27         29         50         35         29         
Total Disposition 2,780    2,474    2,731    2,589    2,393    2,522    

Ending Stocks (May 31) 360       780       824       731       589       524       
Stocks/Use 13% 32% 30% 28% 25% 21%
Source: USDA with LeftField projections in bold

US Oat Supply & Disposition

13/14 14/15 15/16 16/17 17/18 18/19

Seeded Acres, 000's 10,942 12,247 12,621 10,898 10,260 12,700
Harvested Acres, 000's 10,703 11,992 12,331 10,616 9,880 12,362
Yield (bu/acre) 45.8 46.3 46.0 46.3 38.9 47.5

Supply ('000 tonnes)
   Carry-In 4,491 4,599 5,771 7,403 6,397 5,177
   Production 13,353 15,119 15,448 13,372 10,456 15,976
   Imports 2,111 1,810 1,318 1,137 2,041 1,987
Total Supply 19,954 21,528 22,537 21,911 18,894 23,140

Disposition
   Seed 523 653 452 421 490 544
   Food 7,239 7,239 6,831 6,804 6,858 6,940
   Feed & Residual 903 517 946 -443 163 544
   Exports 6,690 7,348 6,905 8,732 6,205 8,165
Total Disposition 15,354 15,758 15,134 15,515 13,717 16,193

Ending Stocks (May 31) 4,599 5,771 7,403 6,397 5,177 6,947
Stocks/Use 30% 37% 49% 41% 38% 43%

Source: USDA with LeftField projections in bold

US HRS Wheat Supply & Disposition
13/14 14/15 15/16 16/17 17/18 18/19

Seeded Acres, 000's 1,400 1,407 1,951 2,412 2,307 2,065
Harvested Acres, 000's 1,338 1,346 1,911 2,360 2,106 1,967
Yield (bu/acre) 43.3 40.2 44.0 44.0 26.0 39.3

Supply ('000 tonnes)
   Carry-In (Jun 1) 626 557 680 765 984 978
   Production 1,578 1,471 2,286 2,828 1,491 2,103
   Imports 1,197 1,361 939 827 1,402 1,361
Total Supply 3,401 3,389 3,905 4,420 3,876 4,442

Disposition
   Seed 61 99 82 81 82 82
   Food Use 2,123 2,096 2,041 2,152 2,232 2,313
   Feed & Residual -202 -490 218 533 109 0
  Domestic Use 1,981 1,704 2,341 2,766 2,422 2,395
   Exports 863 1,005 799 670 476 816
Total Disposition 2,844 2,709 3,140 3,436 2,899 3,211

Ending Stocks (May 31) 557 680 765 984 978 1,231
Stocks/Use 20% 25% 24% 29% 34% 38%

Source: USDA with LeftField projections in bold

US Durum Supply & Disposition

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 18,397 17,681 17,346 18,707 19,296
Harvested Acres, 000's 17,900 16,416 17,039 18,349 18,717
Yield (bu/acre) 45.7 54.6 54.0 52.1 50.7

Supply ('000 tonnes)
   Carry-In 6,124 4,078 5,028 4,696 3,420
   Production 22,259 24,378 25,022 26,024 25,819
   Imports 96 99 75 100 100
Total Supply 28,479 28,555 30,125 30,820 29,340

Disposition
   Food 2,645 2,533 2,556 2,500 2,550
   Seed, Industrial 1,359 1,432 1,316 1,375 1,325
   Feed, Waste, Dockage 3,206 3,940 4,078 4,025 4,275
   Exports 17,192 15,621 17,480 19,500 17,500
Total Disposition 24,401 23,527 25,429 27,400 25,650

Ending Stocks (Jul 31) 4,078 5,028 4,696 3,420 3,690
Stocks/Use 17% 21% 18% 12% 14%
Source: Statistics Canada with LeftField projections in bold

Canadian Non-Durum Wheat Supply & Disposition
15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 5,790 6,102 5,205 6,185 5,250
Harvested Acres, 000's 5,720 5,765 5,160 6,068 5,146
Yield (bu/acre) 34.6 49.5 35.3 34.8 39.0

Supply ('000 tonnes)
   Carry-In 976 1,100 1,828 1,477 2,066
   Production 5,389 7,762 4,962 5,745 5,458
   Imports 13 11 8 10 10
Total Supply 6,378 8,873 6,798 7,231 7,535

Disposition ('000 tonnes)
   Food 181 174 193 175 180
   Feed, Waste, Seed 554 2,337 741 750 715
  Total Exports 4,543 4,534 4,387 4,240 4,750
Total Disposition 5,278 7,045 5,321 5,165 5,645

Ending Stocks 1,100 1,828 1,477 2,066 1,890
Stocks/Use 21% 26% 28% 40% 33%
Source: Statistics Canada with LeftField projections in bold

Canadian Durum Supply & Disposition

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 6,670 6,676 5,766 6,493 6,750
Harvested Acres, 000's 5,813 5,599 5,222 5,919 5,977
Yield (bu/acre) 65.2 72.5 69.4 65.0 66.6

Supply ('000 tonnes)
   Carry-In 1,217 1,443 2,122 1,256 1,031
   Production 8,257 8,839 7,891 8,380 8,672
   Imports 161 64 59 50 40
Total Supply 9,635 10,346 10,072 9,686 9,743

Disposition ('000 tonnes)
   Dom Feed (FWD) 5,840 5,615 5,715 5,200 5,400
   Food & Other 1,181 1,133 1,081 1,205 1,195
   Exports 1,172 1,477 2,021 2,250 2,000
Total Disposition 8,192 8,224 8,816 8,655 8,595

Ending Stocks 1,443 2,122 1,256 1,031 1,148
Stocks/Use 18% 26% 14% 12% 13%
Source: Statistics Canada with LeftField projections in bold

Canadian Barley Supply & Disposition
15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 3,360 3,045 3,200 3,053 3,350
Harvested Acres, 000's 2,590 2,285 2,593 2,438 2,646
Yield (bu/acre) 85.8 91.7 93.4 91.4 89.1

Supply ('000 tonnes)
   Carry-In 701 967 704 784 581
   Production 3,425 3,231 3,733 3,436 3,636
   Imports 20 21 14 20 20
Total Supply 4,146 4,219 4,450 4,241 4,236

Disposition ('000 tonnes)
   Food & Seed 281 233 212 245 240
   Feed, Waste, Dockage 664 978 1,102 900 850
   Total Exports 2,234 2,305 2,352 2,515 2,475
Total Disposition 3,179 3,516 3,666 3,660 3,565

Ending Stocks 967 704 784 581 671
Stocks/Use 30% 20% 21% 16% 19%
Source: Statistics Canada with LeftField projections in bold

Canadian Oat Supply & Disposition
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Euronext Milling Wheat Futures 

15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 3,359 3,588 3,576 3,627 3,700
Harvested Acres, 000's 3,313 3,493 3,475 3,535 3,621
Yield (bu/ac) 162.6 156.5 159.7 154.6 156.3

Supply ('000 tonnes)
   Carry-In 1,402 2,242 2,497 2,417 2,236
   Production 13,680 13,889 14,095 13,885 14,376
   Imports 1,194 832 1,663 2,150 1,650
Total Supply 16,275 16,963 18,256 18,451 18,263

Disposition ('000 tonnes)
   Industrial Use/Seed 5,282 5,202 5,162 5,215 5,165
   Feed, Waste, Dockage 7,160 7,979 8,847 9,200 8,750
   Total Exports 1,592 1,286 1,830 1,800 1,850
Total Disposition 14,033 14,466 15,839 16,215 15,765

Ending Stocks 2,242 2,497 2,417 2,236 2,498
Stocks/Use 16% 17% 15% 14% 16%
Source: Statistics Canada with LeftField projections in bold

Canadian Corn Supply & Disposition
15/16 16/17 17/18 18/19 19/20

Seeded Acres, 000's 297 460 355 321 419
Harvested Acres, 000's 234 345 249 195 293
Yield (bu/acre) 38 50 54 48 46

Supply ('000 tonnes)
   Carry-In 42 51 164 104 34
   Production 226 436 342 236 341
   Imports 0 1 1 1 1
Total Supply 268 488 507 342 376

Disposition ('000 tonnes)
   Food, Seed, Industrial 58 61 69 58 59
   Feed, Waste, Dockage 58 118 139 60 100
   Exports 101 145 195 190 180
Total Disposition 217 324 403 308 339

Ending Stocks 51 164 104 34 37
Stocks/Use 23% 51% 26% 11% 11%
Source: Statistics Canada with LeftField projections in bold

Canadian Rye Supply & Disposition

13/14 14/15 15/16 16/17 17/18 18/19

Seeded Acres, 000's 1,451    1,434    1,584    1,891    1,961    2,011    
Harvested Acres, 000's 278       258       365       414       286       273       
Yield (bu/acre) 27.4      27.9      31.8      32.5      33.9      30.7      

Supply ('000 tonnes)
   Carry-In 9           6           14         11         17         14         
   Production 194       183       295       342       246       214       
   Imports 234       237       222       167       225       204       
Total Supply 437       426       531       520       488       433       

Disposition ('000 tonnes)
   Feed, Waste, Dockage 175       156       195       159       125       75         
   Food, Seed, Industrial 249       250       321       339       345       341       
   Exports 7           6           5           4           4           5           
Total Disposition 431       412       521       503       474       421       

Ending Stocks 6.3 14.0 10.6 16.7 13.9 11.6
Stocks/Use 1.5% 3.4% 2.0% 3.3% 2.9% 2.8%
Source: USDA with LeftField projections in bold

US Rye Supply & Disposition 
Sep-Aug 13/14 14/15 15/16 16/17 17/18 18/19

Planted (000's Acres) 95,400 90,600 88,000 94,000 90,200 89,100
Harvested (000's Acres) 87,500 83,100 80,800 86,700 82,700 81,800
Yield (bu/acre) 158.0 171.1 168.3 174.7 176.6 178.8

Supply ('000 tonnes)
   Carry-In 20,855 31,294 43,995 44,122 58,245 54,359
   Production 351,275 361,105 345,509 384,780 370,961 371,520
   Imports 914 813 1,727 1,448 914 1,143
Total Supply 373,044 393,213 391,231 430,350 430,121 427,022

Disposition ('000 tonnes)
   Feed & Residual 127,921 135,237 129,953 138,945 134,653 139,707
   Food/Seed/Ind 165,134 166,633 168,868 174,888 179,181 179,841
   Exports 48,694 47,348 48,288 58,271 61,928 62,233
Total Disposition 341,750 349,218 347,109 372,104 375,762 381,782

Ending Stocks 31,294 43,995 44,122 58,245 54,359 45,240
Stocks/Use 9% 13% 13% 16% 14% 12%
Source: USDA with LeftField projections in bold

US Corn Supply & Disposition
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Ex-Durum Wheat Visible Supplies 

Primary Terminal In-transit 10-Yr Avg
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Cdn Cumul Ex-Durum Wheat Exports 
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Cumulative Durum Farm Deliveries 
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Durum Visible Supplies 

Primary Terminal In-transit 10-Yr Avg
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Cumulative Canadian Durum Exports 
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US Cumulative Durum Exports 
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Cumulative Barley Farm Deliveries 
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Cumulative Canadian Barley Exports 
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Cumulative Oat Farm Deliveries 

2018/19 2017/18 10-Yr Avg
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Cumulative Licensed Oat Exports 

2018/19 2017/18 10-Yr Avg
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These totals don't include grain trucked directly to 
the US or exports through unlicensed facilities.  
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